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� 3ODLQWLIIV��3KLODGHOSKLD�3ROLFH�2IILFHU�6WDFH\�*RQ]DOH]��*RQ]DOH]��DQG�3KLODGHOSKLD�

3ROLFH�2IILFHU�3DYHO�5H]QLN��5H]QLN���E\�DQG�WKURXJK�WKHLU�XQGHUVLJQHG�DWWRUQH\V��FRPSODLQLQJ�

RI�'HIHQGDQWV��LQFOXGLQJ��WKH�&LW\�RI�3KLODGHOSKLD�G�E�D�WKH�3KLODGHOSKLD�3ROLFH�'HSDUWPHQW�

�³33'´���EULQJ�WKH�LQVWDQW�DFWLRQ�UHTXHVWLQJ�MXGJPHQW�LQ�WKHLU�IDYRU��DQG�DJDLQVW�'HIHQGDQWV��DQG�

LQ�VXSSRUW�WKHUHRI��DOOHJH��XSRQ�LQIRUPDWLRQ�DQG�EHOLHI��DV�IROORZV��

1$785(�2)�$&7,21�

��� 3KLODGHOSKLD�3ROLFH�2IILFHUV�*RQ]DOH]�DQG�5H]QLN�EULQJ�WKLV�ODZVXLW�DJDLQVW�WKHLU�

HPSOR\HU��WKH�&LW\�RI�3KLODGHOSKLD�3ROLFH�'HSDUWPHQW��WR�UHPHG\�GLVFULPLQDWLRQ�EDVHG�

XSRQ�WKHLU�-HZLVK�HWKQLFLW\�DQG�RU�UHOLJLRQ��3ODLQWLIIV�KDYH�EHHQ�VXEMHFWHG�WR�DQWL�

6HPLWLVP�LQ�WKH�ZRUN�SODFH��DQG�HWKQLF�DQG�UHOLJLRXV�GLVFULPLQDWLRQ�DQG�D�KRVWLOH�DQG�

GLVFULPLQDWRU\�ZRUN�HQYLURQPHQW��LQ�YLRODWLRQ�RI�IHGHUDO�ODZ��

3$57,(6�

��� 7KH�DERYH�SDUDJUDSKV�DUH�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH��

��� 3ODLQWLII��6WDFH\�*RQ]DOH]���*RQ]DOH]��LV�DQ�DGXOW�IHPDOH��UHVLGLQJ�DW�����1RUWK���WK�6W�

3KLODGHOSKLD��3$���������$W�DOO�WLPHV�PDWHULDO�KHUHWR��*RQ]DOH]�KDV�EHHQ�HPSOR\HG�E\�

'HIHQGDQW��33'��DV�D�SROLFH�RIILFHU�IRU�RYHU����\HDUV���*RQ]DOH]�KDV�EHHQ�DVVLJQHG�WR�

WKH���QG�GLVWULFW�EXW�KDV�EHHQ�GHWDLOHG�WR�WKH��WK�GLVWULFW�IRU�DSSUR[LPDWHO\�VL[�\HDUV���

*RQ]DOH]�LV�-HZLVK����

��� 3ODLQWLII��3DYHO�5H]QLN��5H]QLN���LV�DQ�DGXOW�LQGLYLGXDO��UHVLGLQJ�DW������3RTXHVVLQJ�

$YH���%HQVDOHP��3$���������$W�DOO�WLPHV�PDWHULDO�KHUHWR��5H]QLN�ZDV�HPSOR\HG�E\�

'HIHQGDQWV�DV�D�SROLFH�RIILFHU�IRU�RYHU����\HDUV���5H]QLN�LV�-HZLVK�DQG�LV�DQ�LPPLJUDQW�

WR�WKH�8QLWHG�6WDWHV�IURP�5XVVLD����



5.� 'HIHQGDQW��WKH�3KLODGHOSKLD�3ROLFH�'HSDUWPHQW��³33'´��LV�D�JRYHUQPHQW�DJHQF\�WKDW�

FRQGXFWV�EXVLQHVV�LQ�WKH�&RPPRQZHDOWK�RI�3HQQV\OYDQLD�DQG�LV�KHDGTXDUWHUHG�DW�����

5DFH�6WUHHW�3KLODGHOSKLD��3$����������

6.� 'HIHQGDQW��&RUSRUDO�.DUHQ�&KXUFK��³&KXUFK´���DW�DOO�WLPHV�PDWHULDO�KHUHLQ��DFWHG�

LQGLYLGXDOO\��DV�ZHOO�DV�LQ�KHU�LQGLYLGXDO�FDSDFLW\�DV�DQ�DJHQW��VHUYDQW��ZRUNPDQ��RU�

HPSOR\HH�RI��WKH�3KLODGHOSKLD�3ROLFH�'HSDUWPHQW�DFWLQJ�XQGHU�FRORU�RI�6WDWH�ODZ��

��� 'HIHQGDQWV��-RKQ�'RHV�������LV�D�PRQLNHU�ILFWLWLRXV�QDPH�IRU�LQGLYLGXDOV�DQG�HQWLWLHV�

FXUUHQWO\�XQNQRZQ�EXW�ZLOO�EH�VXEVWLWXWHG�ZKHQ�NQRZQ��DV�DIILOLDWHG��DVVRFLDWHG�RU�

OLDEOH�KHUHXQGHU�IRU�WKH�UHDVRQV�VHW�IRUWK�EHORZ�RU�LQIHUUHG�WKHUHIURP��(DFK�RI�WKHVH�

SDUWLHV�DUH�LQFRUSRUDWHG�DV�'HIHQGDQWV�LQ�HDFK�DQG�HYHU\�FRXQW�DQG�DYHUPHQW�OLVWHG�

DERYH�DQG�EHORZ����

-85,6',&7,21�$1'�9(18(�

��� 7KH�DERYH�SDUDJUDSKV�DUH�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH��

��� -XULVGLFWLRQ�RYHU�WKH�PDWWHU�LV�FRQIHUUHG�XSRQ�WKH�&RXUW�E\����86&���������DV�WKH�FDXVH�

RI�DFWLRQ�DULVHV�XQGHU�IHGHUDO�ODZ��WR�ZLW�����8�6�&���������	�������

����9HQXH�LV�SURSHU�LQ�WKH�(DVWHUQ�'LVWULFW�RI�3HQQV\OYDQLD��DV�WKH�IDFWV�DQG�WUDQVDFWLRQV�

LQYROYHG�LQ�WKH�GLVFULPLQDWLRQ�FRPSODLQHG�RI�KHUHLQ�RFFXUUHG�LQ�ODUJH�SDUW�LQ�WKLV�

MXGLFLDO�GLVWULFW�DW�WKH�3KLODGHOSKLD�3ROLFH�'HSDUWPHQW��LQ�3KLODGHOSKLD��3HQQV\OYDQLD��

67$7(0(17�2)�)$&76���

����7KH�IRUHJRLQJ�SDUDJUDSKV�DUH�LQFRUSRUDWHG�KHUHLQ�E\�UHIHUHQFH��

����,Q�D�SDWWHUQ�RI�XQODZIXO��GHOLEHUDWH�DQG�GLVFULPLQDWRU\�DFWV��'HIHQGDQWV�KDYH�FUHDWHG�D�

UDFLVW��DQWL�6HPLWLF��DQG�DQWL��-HZLVK�HQYLURQPHQW�DW�WKHLU�HPSOR\PHQW�DW�WKH�33'���



����8SRQ�LQIRUPDWLRQ�DQG�EHOLHI��33'�VXSHUYLVRUV��LQFOXGLQJ�'HIHQGDQW�&KXUFK��KDYH�

VDQFWLRQHG�WKHVH�DFWLRQV�E\�ERWK�XVLQJ�DQG�DOORZLQJ�FRQWLQXHG�XVH�RI�GLVFULPLQDWRU\�

ODQJXDJH�LQ�ERWK�VSRNHQ�DQG�ZULWWHQ�IRUPV�LQ�DQG�DURXQG�WKH�33'�IURP�HPSOR\HHV��

DOORZLQJ�GLVFULPLQDWRU\�GUDZLQJV�LQ�33'�ORFNHUV�DQG�RQ�33'�SROLFH�FUXLVHUV�ZLWKRXW�

DGHTXDWHO\�LQYHVWLJDWLQJ�WKH�VRXUFH�RU�FDXVH�RI�VDLG�GUDZLQJV�LQ�DQG�DURXQG�33'�

SURSHUW\��DQG�LVVXLQJ�XQZDUUDQWHG�DQG�GLVSURSRUWLRQDWH�ZDUQLQJV�DQG�SXQLVKPHQWV�

DJDLQVW�3ODLQWLII�-HZLVK�SROLFH�RIILFHUV��ZKHUHLQ�GLVFULPLQDWLRQ�ZDV�H[KLELWHG��

����8SRQ�LQIRUPDWLRQ�DQG�EHOLHI��33'�VXSHUYLVRUV�DOVR�GLUHFWHG�GLVFULPLQDWRU\�DQG�

SUHMXGLFLDO�DFWV�WRZDUGV�-HZLVK�SROLFH�RIIHUV�DQG�ZRXOG�LQWLPLGDWH�WKHVH�SROLFH�RIILFHUV�

E\�LQVXOWLQJ�WKHP��UHTXLULQJ�WKHP�WR�SHUIRUP�DGGLWLRQDO�ZRUN�QRW�DVNHG�RI�RWKHU�

RIILFHUV���PDLQO\�ZKLWH�&KULVWLDQ�RIILFHUV���DQG�SUHFOXGHG�WKHP�IURP�WDNLQJ�DGHTXDWH�

WLPH�RI�IRU�UHOLJLRXV�KROLGD\V��JDWKHULQJV�DQG�RWKHU�-HZLVK�UHOLJLRXV�H[SUHVVLRQV���

3/$,17,))�*21=$/(=�

����8SRQ�LQIRUPDWLRQ�DQG�EHOLHI��DV�SDUW�RI�'HIHQGDQWV¶�GLVFULPLQDWRU\�DQG�GHOLEHUDWH�

DFWLRQV�DJDLQVW�-HZLVK�SROLFH�RIILFHUV��*RQ]DOH]��D�-HZLVK�SROLFH�RIILFHU��ZDV�WDUJHWHG����

����7KH�GLVFULPLQDWRU\��UDFLVW�DQG�DQWL�6HPLWLF�DFWLRQV�WDNHQ�DJDLQVW�3ODLQWLII�*RQ]DOH]�DUH�

GHOLQHDWHG�LQ�KHU�3KLODGHOSKLD�3ROLFH�'HSDUWPHQW�,QWHUQDO�$IIDLUV�,QWHUYLHZ��DWWDFKHG�

KHUHWR�DW�([KLELW�$���7KHVH�DFWLRQV�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��

D�� 'HIHQGDQW�&KXUFK�VWDWLQJ��³:K\�GRHVQ¶W�WKH�8QLWHG�6WDWHV�MXVW�WDNH�D�

PLVVLOH�DQG�EORZ�XS�,VUDHO�´�

E�� 'HIHQGDQW�&KXUFK�UHIXVLQJ�WR�PDNH�DFFRPPRGDWLRQV�SHUWDLQLQJ�WR�

*RQ]DOH]¶V�KRXUV�ZKLOH�VKH�ZDV�LQ�VFKRRO��+RZHYHU��DFFRPPRGDWLRQV�

ZHUH�PDGH�IRU�QRQ�-HZLVK�RIILFHUV�ZKR�ZHUH�LQ�VFKRRO�WDNLQJ�FODVVHV��



F�� $IWHU�*RQ]DOH]�PDGH�LW�NQRZQ�WKDW�VKH�KHDUG�DQG�ZDV�RIIHQGHG�E\�

&KXUFK¶V�FRPPHQW�DERXW�WKH�8�6��EORZLQJ�XS�,VUDHO��LQVWHDG�RI�

DSRORJL]LQJ�WR�KHU��&KXUFK�UHWDOLDWHG�DQG�GLVFULPLQDWHG�DJDLQVW�*RQ]DOH]�

HYHQ�PRUH�E\��

��� �PDNLQJ�KHU�VWD\�DQG�FOHDQ�XS�DIWHU�VKLIWV�DIWHU�OHWWLQJ�HYHU\RQH�HOVH�JR�

KRPH���

��� VSHDNLQJ�WR�KHU�LQ�D�GHPHDQLQJ�ZD\�DQG�ZLWK�D�QHJDWLYH�DWWLWXGH��

G�� &KXUFK�GLVFLSOLQHG�3ODLQWLII�IRU�OHDYLQJ�WKH�GHSDUWPHQW�RQ�EUHDN�WR�SLFN�XS�

UHOLJLRXV�LWHPV�RQ�WKH�HYH�RI�<RP�.LSSXU���,W�ZDV�FRPPRQ�SUDFWLFH�IRU�

RIILFHUV�WR�UXQ�HUUDQGV�ZKLOH�RQ�EUHDN�LQ�SUHSDUDWLRQ�IRU�KROLGD\V�LQFOXGLQJ�

&KULVWPDV�DQG�RWKHU�QRQ�-HZLVK�KROLGD\V��*RQ]DOH]�WROG�DQRWKHU�RIILFHU�

WKDW�VKH�ZDV�OHDYLQJ��+RZHYHU��VKH�ZDV�GLVFLSOLQHG�GHVSLWH�RWKHU�QRQ�

-HZLVK�SROLFH�RIILFHUV�EHLQJ�DOORZHG�WR�UXQ�HUUDQGV�SULRU�WR�KROLGD\V�

ZLWKRXW�LQFLGHQW���

H�� )XUWKHU��'HIHQGDQWV�VXEMHFWHG�3ODLQWLII�WR�XQIDLU�WUHDWPHQW�GXULQJ�-HZLVK�

+ROLGD\V���,W�KDV�EHHQ�D�UHJXODU�XQVSRNHQ�DQG�XQGRFXPHQWHG�SUDFWLFH�RI�

WKH�33'�WR�DOORZ�&KULVWLDQ�RIILFHUV�WR�ZRUN�D���KRXU�GD\�GXULQJ�WKH�

&KULVWPDV�KROLGD\V�ZKLOH�VWLOO�JHWWLQJ�SDLG�IRU�D�IXOO���KRXUV�ZKHUHDV�WKRVH�

RIILFHUV�RI�-HZLVK�IDLWK�PXVW�SXW�LQ�D�UHTXHVW�WR�WDNH�WLPH�RII�IRU�WKHLU�

UHOLJLRXV�KROLGD\V���3ODLQWLII�ZDV�URXWLQHO\�GHQLHG�VXFK�UHTXHVWV�IRU�DOOHJHG�

³PDQSRZHU´�UHDVRQV��EXW�WKH�UHDO�UHDVRQ�LV�WKDW�KHU�VXSHUYLVRUV�

FRQVLVWHQWO\�GLVSOD\�DQWL�6HPLWLF�FRQGXFW���)XUWKHU��3ODLQWLII�EHOLHYHV�DQG�

WKHUHIRUH�DYHUV��LI�-HZLVK�RIILFHUV�DUH�DOORZHG�WLPH�RII��WKHQ�WKH\�DUH�



UHTXLUHG�WR�WDNH�D�IXOO���KRXUV�XQSDLG�RII�DQG�DUH�QRW�RIIHUHG�WKH�SRVVLELOLW\�

RI�ZRUNLQJ���KRXUV�IRU�D�IXOO���KRXU�SD\�GD\��

I�� ,Q�OLQH�ZLWK�WKH�DQWL�6HPLWLF�KDUDVVPHQW��6JW��2QHHND�1REOH��ZKLOH�

VFKHGXOLQJ�WKH������0HPRULDO�GD\�SRWOXFN�IRU�SROLFH�RIILFHUV��WROG�

*RQ]DOH]�³GRQ¶W�EULQJ�QR�PRWKHU�IXFNLQJ�.RVKHU�VKLW´�ZKHQ�

VFKHGXOLQJ�KHU�IRU�EDUEHTXH�FKLFNHQ��

����'XH�WR�WKH�DFWLRQV�RI�'HIHQGDQWV��*RQ]DOH]�ZDV�IRUFHG�WR�ZRUN�LQ�D�KRVWLOH�

HQYLURQPHQW�DQG�ZDV�XQMXVWO\�WUHDWHG��EHFDXVH�VKH�LV�-HZLVK��

����*RQ]DOH]�KDV�ILOHG�D�FKDUJH�RI�GLVFULPLQDWLRQ�ZLWK�WKH�3+5&�DQG�WKH�((2&��3ODLQWLII�

UHVHUYHV�WKH�ULJKW�WR�DPHQG�WKLV�DFWLRQ�XSRQ�GHWHUPLQDWLRQ�E\�WKH�3+5&�DQG�WKH�

((2&��

����,Q�DGGLWLRQ�WR�WKH�IRUHJRLQJ��3ODLQWLII�KDV�EHHQ�PDGH�DZDUH�RI�WKH�DQWL�6HPLWLF�

WUHDWPHQW�RI�KHU�-HZLVK�FR�ZRUNHU�SROLFH�RIILFHU��3ODLQWLII�5H]QLN��DV�GHVFULEHG�EHORZ��

IXUWKHU�FRQWULEXWLQJ�WKH�KRVWLOH�HQYLURQPHQW��

3/$,17,))�5(=1,.�

����8SRQ�LQIRUPDWLRQ�DQG�EHOLHI��3ODLQWLII�5H]QLN�ZDV�DOVR�WDUJHWHG�GXH�WR�EHLQJ�-HZLVK����

����7KH�GLVFULPLQDWRU\�DQG�DQWL�6HPLWLF�DFWLRQV�WDNHQ�DJDLQVW�3ODLQWLII�5H]QLN�JR�EDFN�

\HDUV�DQG�DUH�GHVFULEHG�LQ�5H]QLN
V�PHPRUDQGXP�WKDW�ZDV�VHQW�WR�WKH�3ROLFH�

&RPPLVVLRQHU��DWWDFKHG�KHUHWR�DV�([KLELW�%���7KRVH�DFWLRQV�LQFOXGH�WKH�IROORZLQJ��E\�

ZD\�RI�H[DPSOH��

D�� %HJLQQLQJ�ZKHQ�KH�VWDUWHG�LQ�WKH�3ROLFH�$FDGHP\��FRPPHQWV�ZHUH�PDGH�

WR�KLP�VXFK�DV��



��� ��,�PXVW�EUHDN�\RX���ZLWK�D�IDNH�KHDY\�5XVVLDQ�DFFHQW���LQ�IURQW�RI�

RWKHU�UHFUXLWV��

��� &RPPHQWV�DERXW�WKH�IDFW�WKDW�KH�ZDV�DQ�LPPLJUDQW��DOZD\V�EULQJLQJ�

XS��³DOO�WKH�EHQHILWV�LPPLJUDQWV�JHW��ZLWKRXW�GRLQJ�DQ\�ZRUN����

��� $Q\WLPH�KH�ZRXOG�JHW�PDLO�LQ�DFDGHP\�UHFUXLWV�ZRXOG�VD\��

LPPLJUDWLRQ�ZDV�ORRNLQJ�WR�GHSRUW�KLP���

��� &RPPHQWV�VXFK�DV���2K��ZH
UH�MXVW�JHWWLQJ�-HZHG�RXW���

E�� &RPPHQW�PDGH�E\�6JW��5LFKLH�WKDW�³WKHUH�DUH�IDU�DQG�IHZ�5XVVLDQV�LQ�D�

SROLFH�GHSW��VR�\RX�ZDWFK�ZKDW�\RX�GR��\RX�QHHG�\RXU�EHQHILWV�����

F�� 2IILFHU�0DEU\�VWDWLQJ�DW�D�GHSDUWPHQW�FRRNRXW��³,�DLQ
W�HDWLQJ�\RXU�QDVW\�

5XVVLDQ�IRRG�´�

G�� 6JW��5LWFKLH�VWDWLQJ���,�PXVW�EUHDN�\RX��ZH�PXVW�GHVWUR\�\RXU�FRXQWU\���

H�� $IWHU�JHWWLQJ�SHUPLVVLRQ�WR�OHDYH�ZRUN�HDUO\�WR�DWWHQG�D�PHHWLQJ�DW�WKH�

Shomrim�RUJDQL]DWLRQ��ZKLFK�LV�D�UHFRJQL]HG�ORFDO�RUJDQL]DWLRQ�RI�-HZLVK�

3ROLFH�2IILFHUV���6KRPULP��PHDQV��*XDUGV��LQ�+HEUHZ���6JW��0LOOHU�

VWDWHG����WKDW
V�VRPH�EXOO�VKLW��QR�QHHG�IRU�\RX�WR�JR�KRPH�HDUO\��ZKDW�

DUH�\RX��VSHFLDO"���

I�� )DLOXUH�WR�DFFRPPRGDWH�3ODLQWLII�5H]QLN¶V�ZRUN�VFKHGXOH�ZKHQ�KH�

UHTXHVWHG�GD\�WLPH�ZRUN�ZKHQ�KLV�ZLIH�ZDV�SUHJQDQW��EXW�DFFRPPRGDWLQJ�

RWKHUV�RIILFHUV�ZKR�KDG�OHVV�VHQLRULW\�WKDQ�KLP��DV�SDUW�RI�WKH�

GLVFULPLQDWLRQ�DQG�KDUDVVPHQW��

J�� )LQGLQJ�WKH�SDVVHQJHU�VLGH�UHDU�GRRU�RI�WKH�SDWURO�FDU�GLUHFWO\�LQ�YLHZ�IURP�

WKH�VHDW�RI�KLV�SDWURO�FDU�VFUDWFKHG�ZLWK�D�6WDU�RI�'DYLG�ZLWK�WKH�ZRUGV�



³+HEUHZ�+DPPHU´�ZULWWHQ�XQGHUQHDWK��SKRWR�RI�WKLV�LQFLGHQW�LV�DWWDFKHG�

KHUHWR�DV�([KLELW�&���

K�� )LQGLQJ�DQ�DQWL�6HPLWLF�V\PERO�VFUDWFKHG�LQWR�D�ORFNHU�QH[W�WR�KLV�DW�WKH�

SROLFH�GHSDUWPHQW���6SHFLILFDOO\��WKH�ORFNHU�KDG�D�1D]L��66��V\PERO��

ZKLFK�LV�WKH�V\PERO�IRU�1D]L�*HUPDQ\¶V�66��DORQJ�ZLWK�WKH�*HUPDQ�

ZRUG�³WRWHQNDPS´�PHDQLQJ�³VNXOO�DQG�ERQHV´��SKRWR�DWWDFKHG�KHUHWR�DV�

([KLELW�'���PHDQW�WR�UHIHUHQFH�1D]L�*HUPDQ\�DQG�WR�VFDUH�DQG�KDUDVV�

3ODLQWLII��

L�� 2IILFHUV�LQ�KLV�SUHVHQFH�KDYLQJ�DQWL�6HPLWLF�GLVFULPLQDWRU\�FRQYHUVDWLRQV��

)RU�H[DPSOH��RQ�RQH�RFFDVLRQ�5H]QLN�DQG�RWKHU�RIILFHUV�ZHUH�VLWWLQJ�LQ�WKH�

FDOO�URRP�DQG�RQH�RIILFHU�VWDWHG���+H\�ORRN��WKHUH�LV�VRPH�0DW]RK�RQ�WKH�

WDEOH����$Q�RIILFHU�WHDVLQJO\�UHSOLHG�WR�WKDW���&RPPRQ��GRQ
W�EH�D�

UDFLVW���$QRWKHU�RIILFHU��0DUFXV�2
6KDQHVV\��WXUQHG�WRZDUGV�3�2�

'RXJKHUW\�DQG�VDLG���,W�LV�QRW�UDFLVP��LW�LV�$QWL�6HPLWLVP���3�2�

'RXJKHUW\�WKHQ�PDGH�D�GLVJXVWHG�IDFH�H[SUHVVLRQ��DV�LI�KH�ZDV�H[WUHPHO\�

LUULWDWHG��DQG�VDLG�LQ�DQ�DQJU\�PDQQHU���-HZV�FDQ
W�FRRN�IRU�VKLW��WKHLU�

+DQXNDK�)RRG�VXFNV����

M�� %HLQJ�VLQJOHG�RXW�DV�D�-HZLVK�RIILFHU�LQ�1RYHPEHU�RI������ZKHQ�KH�

UHVSRQGHG�WR�D�FDOO�IRU�D�VWROHQ�FDU�DQG�SDUNHG�WR�WDON�ZLWK�WKH�YLFWLP�ZKR�

KDG�VWXFN�KLV�KHDG�LQWR�WKH�SDWURO�FDU�WR�GLVFXVV�WKH�PDWWHU�ZLWK�5H]QLN���

/DWHU�WKDW�GD\�5H]QLN�ZDV�FDOOHG�LQWR�WR�&DSWDLQ�*OHQ¶V�RIILFH�EDVHG�RQ�D�

FDOO�WKH�YLFWLP�PDGH�WR�WKH�33'�FRPSODLQLQJ�DERXW�VHHLQJ�D�MHZLVK��IODJ��

RQ�5H]QLN¶V�SKRQH�LQ�KLV�SDWURO�FDU�DQG�RI�EHLQJ�³XQV\PSDWKHWLF´�ZKHQ�



GLVFXVVLQJ�WKH�VWROHQ�YHKLFOH�ZLWK�WKH�YLFWLP��&DSWDLQ�*OHQ�WKHQ�GLG�VWULS�

5H]QLN�RI�KLV�SDWURO�FDU�DQG�DVNHG�KLP�WR�ZDON�WKH�EHDW�LQ�WKH�GHDG�RI�

ZLQWHU�WKH�QH[W�GD\���7KLV�ZDV�WR�IXUWKHU�KDUDVV�5H]QLN�DV�D�-HZ��

N�� 5H]QLN��D��¶��PDOH�ZRXOG�UHSHDWHGO\�UHTXHVW�WR�EH�SXW�RQ�YDQ�SDWURO��DV�

GULYLQJ�LQ�WKH�VPDOOHU�SDWURO�FDOOV�ZDV�SDLQIXO�WR�KLP���'HVSLWH�5H]QLN¶V�

QXPHURXV�UHTXHVWV�DQG�WKH�REYLRXV�SDLQ�FDXVHG�WR�5H]QLN�ZKHQ�GULYLQJ�

WKH�VPDOOHU�SDWURO�FDUV��5H]QLN�ZDV�DOPRVW�QHYHU�SXW�RQ�YDQ�GXW\��

O�� )LQDOO\��RIILFHU�5H]QLN�KDV�VWRSSHG�DVNLQJ�IRU�WLPH�RI�WR�FHOHEUDWH�KLV�

-HZLVK�KROLGD\V��DV�DOO�RI�KLV�IHOORZ�RIILFHUV�RI�RWKHU�IDLWKV�DUH�DOORZHG�WR�

GR��PDLQO\�EHFDXVH�D�PDMRULW\�RI�WKH�WLPH�KLV�UHTXHVWV�ZHUH�GHQLHG�GXH�WR�

³PDQSRZHU´�UHDVRQV�DQG�LI�WKH\�ZHUH�JUDQWHG�KH�ZDV�UHTXLUHG�WR�WDNH�D�

IXOO�GD\�XQSDLG�RII�DQG�QRW�RIIHUHG�WKH�FKDQFH�WR�ZRUN���KRXUV�SDLG�DQG�

WDNH���KRXUV�SDLG�RII�OLNH�WKH�&KULVWLDQ�RIILFHUV�ZHUH��

����'XH�WR�WKH�DFWLRQV�RI�'HIHQGDQWV��*RQ]DOH]�DQG�5H]QLN�ZHUH�IRUFHG�WR�ZRUN�LQ�DQ�DQWL�
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EXHIBIT "A"



























/HW�PH�MXVW�VWDUW�E\�VD\LQJ�WKDW�,�ZLOO�VWDUW�LQ�FKURQRORJLFDO�RUGHU�IURP�D�GD\�,
YH�HQWHUHG�SROLFH�DFDGHP\�LQ�
DXJXVW�RI�����ZKHQ�,�KDYH�UHDOL]HG�WKDW�SROLFH�GHSW��GLVFULPLQDWHV�KHDYLO\�DJDLQVW�MHZV��0RUHRYHU��EHLQJ�
DQ�LPPLJUDQW�IURP�5XVVLD�RQ�D�WRS�RI�WKDW�FUHDWHG�HYHQ�PRUH�FKDOOHQJHV�ZRUNLQJ�IRU�FLW\��
�
)URP�ILUWV�GD\V�LQ�DFDGHP\�,
YH�EHHQ�D�WDUJHW�RI�QXPHURXV�GHURJDWRU\�FRPPHQWV�WKDW�UHODWH�WR�P\�HWKQLF�
EDFNJURXQG�DQG�UHOLJLRQ��6HYHUDO�LQVWUXFWRUV���LQ�YLRODWLRQ�RI�GLUHFWLYHV���KDYH�PDGH�FRPPHQWV�WR�PH�OLNH�
��,�PXVW�EUHDN�\RX�����ZLWK�D�IDNH�KHDY\�UXVVLDQ�DFFHQW����LQ�IURQW�RI�RWKHU�UHFUXLWV��DOVR�SURYRNLQJ�WKHP�WR�
FRQWLQXH�ZLWK�WKRVH�W\SH�RI�FRPPHQWV�DQG�LQGLUHFWO\�WHOOLQJ�WKHP�WKDW�LW�LV�RN�WR�WUHDW�VRPHRQH�OLNH�WKDW��
�
6HYHUDO�UHFUXLWV�KDYH�PDGH�QXPHURXV�FRPPHQWV�DERXW�D�IDFW�WKDW�,
P�DQ�LPPLJUDQW��DOZD\V�EULQJLQJ�XS�
��DOO�WKH�EHQHILWV�LPPLJUDQWV�JHW��ZLWKRXW�GRLQJ�DQ\�ZRUN���$Q\�WLPH�,�ZRXOG�JHW�D�PDLO�LQ�DFDGHP\�UHFUXLWV�
ZLOO�VD\�WKDW�LW�LV�DQ�LPPLJUDWLRQ�ORRNLQJ�WR�GHSRUW�PH��$OVR��LW�ZDV�D�FRPPRQ�SUDFWLFH�WR�VD\���2K��ZH
UH�
MXVW�JHWWLQJ�-HZHG�2XW����LI�VRPHWKLQJ�ZDV�WRR�H[SDQVLYH�LQ�WKHLUW�RSLQLRQ��$Q\�WLPH�,�ZRXOG�WU\�WR�EULQJ�
WKHVH�FRQVHUQV�WR�LQVWUXFWRUV��,�ZRXOG�EH�WROG�WKDW�LW�LV�MXVW�D�KXPRU��DQG�,
P�MXVW�WRR�XS�WLJKW�RU�WKDW�WKH\�
OO�
WDON�WR�WKHP��%XW�QRWKLQJ�ZRXOG�FKDQJH��
�
6RRQ�DIWHU�JUDGXDWLQJ��ZLWKLQ�VHYHUDO�ZHHNV��,
YH�EHHQ�FDOOHG�E\�6JW�5LWFKLH��WR�VHH�KLP�LQ�D�RIILFH��ZKHUH�
,�ZDV�PHW�E\�KLP�DQG�6JW�6WHDG��ZKR�ZDV�P\�GLUHFW�VXSHUY�DW�D�WLPH��,�ZDV�WROG�LQ�DJJUHVVLYH�PDQQHU�E\�
ERWK�WKDW�VHYHUDO�RIILFHUV�DUH�FRPSODLQHG�DERXW�PH��WKDW�,
P�QRW�GRLQJ�WKLQJV�ULJKW��DQG�DVNHG�ZKR�GR�\RX�
WKLQN�\RX�DUH�E\�GRLQJ�ZKDW�\RX�GRLQJ��7KH\�QHYHU�WROG�PH�ZKR�DOOHJHQWO\�KDG�D�SUREOHP�ZLWK�PH���ZKDW�
ZDV�DQ�DOOHJHG�SUREOHPV��DQG�ZKDW�DUH�WKH�ZD\V�WR�FRUUHFW�VLWXDWLRQ���DVVXPLQJ�WKHUH�ZDV�D�SUREOHP�ZLWK�
P\�FRQGXFW��6JW��5LWFKLH�WKDW�SURFHHGHG�WHOOLQJ�PH�WKDW�����/RRN�SDO��WKHUH�DUH�IDU�DQG�IHZ�5XVVLDQV�LQ�D�
SROLFH�GHSW��VR�\RX�ZDWFK�ZKDW�\RX�GR��FXV�\RX�QHHG�\RXU�EHQHILWV���7KHQ�,�ZDV�WROG�WR�JH�EDFN�WR�
VHUYLFH��7KHUH�ZDV�QR�RIILFLDO�FRPSODLQW�ILOHG�DJDLQVW�PH�DQG�QR�SDSHUZRUN�HYHU�SURYLGHG�ZLWK�DQ\�GHWDLOV�
RI�DOOHJHG�PLVFRQGXFW�WRZDUGV���VRPH�RIILFHUV���,W�LV�XQIRUWXQDWHO\��EXW�6JW��5LWFKLH�KDYH�EHHQ�D�VRXUFH�RI�
GLVFULPLQDWLRQ��LQWLPLGDWLRQ�DQG�KDWUHG�XQWLOO�WKDW�GD\�KH�JRW�SURPRWHG�LQ�������DQG�OHIW�D�GLVWULFW��
�
,Q�WKRVH�VLWXDWLRQV�DERYH��EHLQJ�QHZ��,�ZDV�WRR�LQWLPLGDWHG�DQG�VFDUHG�WR�VD\�VRPHWKLQJ�EHLQJ�LQ�IHDU�RI�
WHUPLQDWLRQ��GLVFLSOLQDU\�DFWLRQV�DQG�IXUWKHU�UHWDOLDWLRQV��
�
6HYHUDO�PRQWK�ODWHU��D�FRRN�RXW�ZDV�DQQRXQFHG�IRU�RXU�SODWRRQ��DQG�HYHU\RQH�KDG�WR�EULQJ�VRPH�NLQG�RI�
IRRG�DQG�GULQN�WR�DQ�HYHQW��(DFK�SHUVRQ�KDG�WR�VSHQG�DSS������,�ZDV�DVNHG�LI�,�FRXOG�EULQJ�VRGD�ZRUWK�
DSS�����IRU�WKH�ZKROH�HYHQW��DQG�,�ZRXOG�EH�JLYHQ�EDFN������%HLQJ�QHZ�DQG�ZDQWHG�WR�PDNH�IULHQGO\�
ZRUN�HQYLURPHQW��,�ZHQW�WR�&RVWFR�DQG�SXUFKDVHG�RYHU�����ZRUWK�RI�KLJK�TXDOLW\�GULQNV�IRU�WKH�HYHQW��,�
ODVR�WROG�RUJDQL]HUV�WKDW�,�ZRXOG�QRW�QHHG�DQ\�PRQH\�EDFN�DQG�LW�ZRXOG�EH�P\�ZD\�RI�WKDQNLQJ�D�GLVWULFW�LQ�
KRSHV�RI�KDYLQJ�D�JRRG�FRPUDGRU\�ZLWK�RWKHUV��+RZHYHU�DV�,�ZDV�XQORGLQJ�ER[HV�ZLWK�VRGD���FOHDU\�
PDUNHG���RQH�RI�WKH�RIILFHUV���3�2�0DEU\���FDPH�XS�WR�PH�LQ�IURQW�RI�QXPHURXV�HPSOR\HHV�DQG�VWDWHG�LQ�
KRVWLOH�QDG�HJUHVVLYH�PDQQHU�����,�DLQ
W�HDWLQJ�\RXU�QDVW\�5XVVLDQ�IRRG��DQG�ZDONHG�DZD\��6RRQ�DIWHU�,�
VSRNH�WR�6JW��6WHDG��ZKR�DSSHDUHG�YHU\�UHOXFWXQW�WR�WDNH�DQ\�DFWLRQ��ZKR�WKHQ�UHSOLHG��
�/LVWHQ���LW
V�MXVW�
FRSV�KDYLQJ�IXQ��MXVW�OHW�LW�JR����,�IHOW�YHU\�GLVFULPLQDWHG�DQG�GHJUDWHG��7KDW�RIILFHU�DOVR�NQHZ�WKDW�,�ZDV�
-HZLVK��EHFDXVH�,�WROG�KLP�WKDW�LQ�SROLFH�DFDGHP\��DIWHU�EHLQJ�DVNHG� � ZKDW�KROLGD\V���\RX�5XVVLDQV���
FHOHEUDWH��
�
6RPH�WLPH�LQ������,�KDG�WR�ILOH�HHR�FRPSODLQW���FLW\�OHYHO���DJDLQVW�3�2� �2
%ULHQ�EHFDXVH�RI�FRQVWDQW�
KDUUDVHPHW�E\�KLP��2QFH�FRPSODLQW�ZDV�LQLWLDWHG�QRW�RQO\�KLP��EXW�KLV�GLUHFW�VXSHUYLVRU��RQFH�DJDLQ�6JW��
5LWFKLH��KDYH�EHFDPH�YHU\�KRVWLOH�WRZDUGV�PH��VXSHUYLVRU�DFWLQJ�FRQVWDQWO\�LQ�LUULWDWHG�PDQQHU�DQ\�WLPH�,�
KDG�WR�FRQWDFW�KLP�IRU�ZRUN�UHODWHG�LVVXHV��%RWK�RI�WKHP�ZXRXOG�RIWHQ�VWDQG�DQG�WDON�IRU�VRPH�WLPH��DQG�LI�
,�KDG�WR�SROLWHO\�LQWHUUXSW�WR�WDON�WR�5LWFKLH��KH�ZRXOG�UROO�KLV�H\HV�XS��DFW�LQ�LUULWDWHG�PDQQHU��UDLVH�KLV�YRLFH�
DQG�XVH�GHJUDGLQJ�YRFDEOXUDO\��,I�,�FKRRVH��XQGHU�IHDU�RI�VXFK�WUHDWPHQW��QRW�WR�LQWHUUXSW�WKHP��KH�WKHQ�
ZRXOG�RQFH�DJDLQ�DFW�YHU\�LUULWDWHG�DVNLQJ�ZK\�,
P�WDNLQJ�VR�ORQJ�LQ�FHUWDLQ�WDVNV��SODFLQJ�PH�LQ�D�FLWXDWLRQ�
ZKHUH�UHJDUGOHVV�RI�P\�DFWLRQV�KH�ZRXOG�KDYH�D���UHDVRQ���WR�JR�RII�RQ�PH��
�
,W�ZDV�DOVR�D�FRPPRQ�SUDFWLFH�IRU�6JW��5LWFKLH�WR�\HOO�RXW�����,�PXVW�EUHDN�\RX��:H�PXVW�GHVWUR\�\RXU�
FRXQWU\��DQG�VLPLODU�LQ�IURQW�RI�QXPHURXV�HPSOR\HHV�DV�,�ZRXOG�WR�HQWHU�RSHUDWLRQ�URRP��(YHQ�6JW��0DUWLQ�
QRWHG�WR�PH�DW�D�WLPH�WKDW�KLV�DFWLRQV�DUH�QRW�SURIHVVLRQDO�DQG�FRXOG�OHDG�WR�HHR�FRPSODLQWV��
�

Exhibit "B"



,W�DSSHDUHG�WKDW�6JW�5LWFKLH�DQG�32�2
%ULHQ�ZHUH�IULHQGV�DQG�ZRXOG�WDNH�HDFK�RWKHU
V�VLGH�ZKHQ�QHHGHG��
,W�LV�DOVR�QR�VHFUUHW�WKDW�IDWKHU�RI�6JW��5LWFKLH�ZDV�DQ�LQVSHFWRU�LQ�D�3'��SURYLGLQJ�KLV�VRQ�ZLWK�DPSOH�
FRQQHFWLRQV�DQG�JXDUGLQJ�KLP�DJDLQVW�DFWLRQV�WKDW�GHSDUWPHQW�PLJKW�WDNH��
�
7KHUH�KDYH�EHHQ�QXPHURXV�LQVWDQFHV�ZKHUH�32�0XKKDPDG�KDG�PH�LQ�GLVFULPLQDWRU\�DQG�KDUUDVVLQJ�
PDQQHU��(YHU\�LQFLGHQW�KDYH�EHHQ�UHSRUWHG�WR�VXSHUYLVLRQ��KRZHYHU�,�ZDV�WROG�WKDW�WKHUH�LV�QRW�HQRJKW�
SURRI�IRU�DQ\ERG\�WR�WDNH�DQ\�DFWLRQV��BBB�SDSZHUZRUN�DWWDFKHG�BBBB�
�
7KHUH�KDYH�EHHQ�DQRWKHU�LQFLGHQW�ZKHUH�,�ZDV�WROG�WR�OHDYH�D�SRVW�E\�RSHUDWLRQDO�URRP�VXSHUYLVRU���&RUSO��
BBB��������1��0\UWOHZRRG�67����$IWHU�,�OHIW�WKHUH�ZDV�D�VWDEELQJ�LQ�DQ�DUHD�DQG�&DSW�/HH�GLFLGHG�WKDW�LW�
KDSSHQHG�EHFDXVH�,�OHIW�D�ORF��62�KH�SODFHG�EH�RQ�IRRWEHDW�DVVLJQPHQW���IRRGEHDW�LV�D�SXQLVKPHQW�
DVVLJQPHW��IRU���GD\V�DW�WKDW�ORFDWLRQ�RQ�IROORZLQJ�GD\V��,W�ZDV�VDIHW\�LVVXH�EHFDXVH�SROLFH�KDG�D�SRVW�
WKHUH�GXH�WR�ODUJH�QXPEHU�RI�KRPRFLGHV�LQ�DQ�DUHD��0RUHRYHU��GLVFLSOLQDU\�DFWLRQV�KDYH�EHHQ�WDNHQ�
DJDLVW�PH��HYHQ�WKRXJK�LW�LV�FRPPRQ�SUDFWLFH�QRW�WR�WDNH���V�DJDLVW�\RX��LI�\RX
YH�EHHQ�SXQLVKHG�E\�
IRRWEHDW��,�KDYH�QHYHU�VHHQ�DQ\RQH�UHFHLYLQJ�ERWK��:KLOH�ZRUNLQJ�RQ�WKH�IRRWEHDW��D�SROLFH�GHWHFWLYH�KDYH�
EHHQ�KDUUDVLQJ�PH�EHFDXVH�RI�P\�HWKQLFLW\�DQG�UDFH��BBB3DSHUZRUN�LQFOXGHGBBBBB�



7KHUH�ZDV�DQRWKHU�FDVH��FRXSOH�RI�\HDUV�DJR��ZKHUH�,�DVNHG�6JW�:LOVRQ�WR�VHH�LI�,�FDQ�OHDYH�HDUO\�XVLQJ�
YDFDWLRQ�WLPH��WR�JR�WR�D���VKRPULP�MHZLVK�FRSV���PHHWLQJ�ZKLFK�KDSSHQV�RQFH�D�PRQWK�DQG�,�ZDV�DERXW�
WR�EH�ODWH�WR��+H�VDLG�RN��DQG�DV�,�ZDV�ZDONLQJ�RXW�RI�GLVWULFV���32�-DPHV�0LOOHU�����QRZ�VJW��ZDONHG�XS�WR�
PH�RXW�RI�EOXH�DQG�VDLG�����WKD
V�VRPH�EXOO�VKLW��QR�QHHG�IRU�\RX�WR�JR�KRPH�HDUO\���ZKDW�DUH�\RX���VSHFLDO�
"���,W�ZDV�VDLG�ZLWK�DORW�RI�KDWHUHG�DQG�DQJHU�LQ�D�YRLFH��
�
,�DOVR�KDG�D�ORQJ�FRQYHUVDWLRQ�ZLWK�P\�GLUHFW�VXSHUYLVRU���6JW&LRQH��DQG�/W�7HFKQHU��DERXW�FRQVWDQW�
KDUUDVHPHQW�E\�6JW��%LVDUDW�ZKR�FRQVWDQWO\�KDUUDVHG�PH��PDGH�DQJU\�FRPPHQWV�RU�RFFXVHG�PH�RI�
YLRODWLRQV�WKDW�QDYHU�WDNHQ�D�SODFH��8SRQ�WDONLQJ�WR�/W�7HFKQHU��,�KDYH�H[SUHVV�P\�FRQVHUQV�WKDW�WKDW�6JW�
LV�FRQVWDQWO\�RFFXVLQJ�PH�RI�PLVFRQGXFW�DQG�H[SODLQHG�WR�KLP�HYHU\�DOOHJHG�YLRODWLRQ��+H�WKHQ�VDLG�WKDW�,�
KDYH�GRQH�QRWKLQJ�ZURQJ�DQG�ZH�ZLOO�WDON�WR�WKDW�VJW��+RZHYHU�ERWK�RI�WKHP�GLG�QRW�UHFRPPHQG�WR�ILOH�DQ\�
RIILFLDO�FRPSODLQWV��VWDWLQJ�WKDW�LW�LV�QRW�VHULRXV�HQRXJK�WR���XVH�WKDW�WRRO���,W�LV�DOVR�GRXEWIXO�WKDW�DQ\�
DFWLRQV�KDYH�EHHQ�WDNHQ�DJDLQVW�6JW��%LVDUDW�IRU�KDUDVHPHQW��1RW�WRR�ORQJ�DJR�KH�JRW�D�VUDQVIHU�WR�D�
VSHFLDO�.��XQLW��
�
(DUO\�LQ�VXPPHU�RI������,�DVNHG�6JW��0RUULV���DGPLQLVWUDWLYH�VJW�DW�D�WLPH���LI�WKHUH�DUH�DQ\�IRRWEHDW�RU�
VLPLODU�GD\ZRUN�SRVLWLRQV�DUH�DYDLODEOH�DW�D�WLPH��GXH�WR�D�FKDQJH�LQ�IDPLO\�VWDWXV���P\�ZLIH�EHLQJ�
SUHJQDQW���EXW�D�IWHU�D�VKUW�FRQYHUVDWLRQ�VKH�VDLG�WKDW�QRWKLQJ�LV�DYDLODEOH��6HYHUDO�PRQWKV�ODWHU�,�EULHIO\�
VSRNH�WR�DGPLQ�/W��BBBB�ZKR�VDLG�����1R�ZH�KDYH�QR�VXFK�RSHQLQJV����$QG�RQFH�DJDLQ�,�DVNHG�6JW��BBBB���
DGPLV�6JW��DERXW�VXFK�VLPLODU�SRVLWLRQV��EXW�KH�VDLG�WKDW�KH
OO�NHHS�PH�LQ�PLQG�EXW�QRWKLQJ�LV�DYDLODEOH�� �
ZLWKLQ�D�IHZ�ZHHNV�RI�FRQYHUVDWLRQ���KLVSDQLF�RIILFHU�&DUUHUR�KDYH�JRW�D�SRVLWLRQ�LQ�D�VSHFLDO�EHDW�
DVVLJQPHQW���HYHQ�WKRXJK�KH�KDV�OHVV�WLPH�WKHQ�PH��%\�WKH�ZD\�KLV�ZLIH�JLUOIULHQG�ZRUNV�LQ�FDSWDLQV�
RIILFH��
�
�
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Exhibit D
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